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Something to Talk About: 
A YEAR OF GIVING THAT CHANGED THE CONVERSATION
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n September Baruch College shared 
the exciting news of an unprecedented 
gift: $30 million from Austin W. Marxe 
(’65) to endow the College’s School of 

Public and International Affairs. The alum-
nus’s intent: “To put the money where it can 
make a positive difference in the world.”

To no one’s surprise, his 
gift immediately enhanced the visibility and 
reputation of the newly renamed Austin W. 
Marxe School of Public and International 
Affairs (MSPIA). The Wall Street Journal, 
the New York Daily News, The Chronicle of 
Philanthropy, and NPR, among others, took 
note. After all, the Marxe gift—the largest 
to Baruch and tied for the second largest to 
CUNY—was the sixth largest nationally to 
schools of public and international affairs 
since 2000, topped only by gifts at UVA, 
Georgetown, UCLA, USC, and Tufts.

Says Marxe Dean David Birdsell, PhD, “The 
fact of the endowment and the size of the 
endowment—in addition to the material 
things it accomplishes—puts us into con-
versations we’ve never been in before.” 

Increased recognition has already resulted 
in such advantages as a seat at the table 
with agencies and foundations, including 
organizations supporting the development of 
New York City’s workforce, federal agencies 
involved in improving national procurement 
policy, and others funding international 
development. MSPIA has also advanced 
conversations with global partners, including 
SDA Bocconi in Milan, the Fulbright Univer-
sity of Vietnam, and Southwestern University 
of Economics and Finance in Chengdu, China.

For MSPIA students, scholarships,  
assistantships, and support for research, 
internships, and travel will roughly double. 
Also, two new opportunities have been  
created: scholarships for part-time  
graduate students and graduate-level  
fellowships that cover tuition costs plus  
offer a living stipend. 

 
 

We start off with a chat with Max Berger (’68),  
BCF President and senior founding partner,  
Bernstein Litowitz Berger & Grossmann LLP. 

When did you first give to Baruch,  
and why? Many years ago—I don’t recall  

specifically when—a good friend approached 
me to re-engage with Baruch. Although 
I was quite active as a student, I had 
drifted away from my alma mater 
over the years. Almost immediately 
after I re-engaged, I saw what I had 
remembered most as a student: 
the dedication and intelligence of 
my fellow Baruchians and their 
commitment to learning and suc-
cess. I was hooked!

I also saw a crushing need for 
financial resources on so many levels, 
especially for scholarships to help ease 
students’ financial burdens and funds to help 
bring the finest professors to Baruch. 

Over the years, I’ve supported scholarships, dedicated 
a classroom as part of the Class Act campaign, and 
founded a pre-law program that assists students 
aspiring to attend top-tier law schools. I knew that 
whatever I could afford to do would have a material 
positive effect on Baruch students.

Is there something from your background 
that informs your sense of giving? I can still 

relate to the student experience. Like 35 percent of 
today’s student body, I was the first in my family to go 
to college, and I remember the sacrifices my family 
made to get me there. I also worked odd jobs and then 
relied on a scholarship to go to law school. If not for so 
much early support, I would not be where I am today. 

Conversations that began small but grew into outsized acts of generosity—generosity that 
is transforming the lives of thousands of Baruch College students and driving the reach and 
potential of the entire institution—are the theme of this year’s Baruch College Fund Annual 
Report. After all, conversation and philanthropy have much in common. In a word, sharing.

Reflecting on your first year as BCF  
President, what would you say has changed 

the conversation? As you will read in this report, it 
was an outstanding year for giving to the institution, 
and I extend my personal thanks to all of our generous 
donors. Every contribution “changes the conversa-

tion” by helping a deserving student, by supporting 
faculty research, or by improving facilities 

at the College. That, in turn, changes the 
conversation for everyone. 

How do you plan to keep  
the momentum going? 

We launched a $15 million scholar-
ship campaign in June 2016 that 
is on track to meet its goal by this 

June. In fact, I just put forth a new 
scholarship challenge: Match Max. 

For a limited time, for those who endow 
a new scholarship for at least $25,000, 

I will double the impact of their gift for five 
years. That means donors will be able to help more 

students—who are perhaps in greater need—get an 
education and get ahead. Remember that 30 percent 
of Baruch students come from families whose income 
is $30,000 or less.

Is there anything else you’d like to say to 
your fellow alumni? A degree from Baruch is 

still the engine that allows students to achieve the 
American Dream . . . just as it was when you graduated 
and when I graduated. Our gifts continue to change 
the conversation—and indeed the future—for  
generations of deserving Baruch College students. 
Thank you.

Gift to Baruch
LARGEST

Largest gift to U.S. 
schools of public 

affairs since 2000

6th Largest gift 
to CUNY

2nd

Current faculty enjoy renewed resources, 
and over the next three years, the school 
will appoint globally recognized scholars  
to six new endowed chairs. Building faculty  
for the Master of International Affairs  
(MIA)  program, which welcomes its first 
class in Fall 2017, will be a special focus, 
signaling MSPIA’s increased commitment  
to globalization. 

“Because of the gift, we present students, 
faculty, and potential partners with a differ-
ent value proposition,” Dean Birdsell says.

I
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Austin W. Marxe (’65) with MPA students (from left) 
Nara Sainthil (’18) and Daniel Muniz (’18)
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The fact of the endowment and  
the size of the endowment— 

in addition to the material things  
it accomplishes—puts us  

into conversations we’ve never  
been in before.”

   —Marxe Dean David Birdsell, PhD

Changing the Conversation and the Prospects of 
Baruch’s School of Public and International Affairs
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fter graduating from Baruch (then 
City College downtown), Paul H. 
Chook (’49) grew a successful and 
celebrated career spanning more 

than four decades, specializing in marketing 
and media research and serving in leader-
ship roles at Young & Rubicam and Ziff-
Davis Publishing, among other firms. 

By all accounts, Mr. Chook was a man on a 
mission: to apply statistical theory to busi-
ness/marketing problems for 

*Percentage of graduates who were employed, 
had received an offer, or were not seeking employ-
ment for such reasons as continued education 
or maintaining current employment six months 
after graduation.

Thanks to a  
$3 million gift from 
Willem Kooyker (’71) and his wife, Judith-Ann 
Corrente (above left), and a $250,000 gift from 
George Roach (’71) (right), the Zicklin School of  
Business is developing a highly structured 
program that embraces the challenges of  
preparing the business workforce of the future. 

Gold Standard, Global Standard: 
The Business Conversation

Trailblazing Media Exec Endows Department

FUND  
HIGHLIGHTS: DONORS

FUND HIGHLIGHTS: TOTALS

HOW THE  
COLLEGE IS FUNDED

56% 

Leadership 
Core Courses

Foreign Language 
Proficiency

Intercultural 
Coursework

Signature 
Experience

THE GLOBAL LEADERSHIP  
PROGRAM FRAMEWORK

The initiative aligns with the College’s 
Strategic Plan goal of further interna-
tionalizing students’ experience. It also 
leverages existing strengths, including 
Baruch’s acclaimed diversity and the 
institution’s location in the world’s pre-
eminent global city. Sealing the deal were 
marketplace demand and the conviction 
that 21st-century business success will 
require global savvy.

The College plans to welcome its first  
cohort (around 30 outstanding under-
graduate students) in 2018.

data-driven solutions and the formulation 
of best practices. His success earned him 
a place in the Marketing Research Hall of 
Fame, among other accolades.

So when he bequeathed Baruch nearly 
$2.5 million, it seemed fitting to use his gift 
to name and endow the College’s Paul H. 
Chook Department of Information Systems 
and Statistics. 

Like Chook, the department’s new 
chair, Marios Koufaris, PhD,  

sees himself as “an evangelist 
for quantitative and techno-
logical fields,” with the goal  
of driving business innovation 
through research. The pro-
gram’s graduation rates* are  
among Dr. Koufaris’s proudest 

data points: 100 percent  

of its 2015–16 MBA grads were in strong 
positions, as were 91 percent of its  
MS recipients. 

Of the Chook gift, Dr. Koufaris says, “The 
only thing holding the department back 
has been addressed. Resources were the 
last piece in the puzzle.” 

The endowment will enable the develop-
ment of cutting-edge classes in such trend-
ing fields as data analytics and cybersecu-
rity as well as expand student outreach and 
academic support. Engaging alumni with 
department-sponsored events and initia-
tives is also foremost.

TUITION 
& FEES

SCHOLARLY  
RESEARCH 

GRANTS

ANCILLARY 
ACTIVITIES 

PHILANTHROPY 

STATE  
APPROPRIATIONS

28.4% 
7% 

6.3% 
2.3% 

D

A

$18.3

$2.7M

GIFTS RECEIVED

MILLION

DONORS

7,837 
5,957

RAISED FOR  
UNRESTRICTED FUNDS

MARIOS KOUFARIS, PhD 
DEPARTMENT CHAIR

 PAUL H. CHOOK (‘49) 
LEGACY DONOR 

TWO MEN, ONE MISSION: Successful businessman Paul H. 
Chook (’49) (left) was known as a champion of applying 
statistical theory for business solutions. His bequest 
of nearly $2.5 million will enable the newly named 
Paul H. Chook Department of Information Systems and 
Statistics, under the leadership of Chair Marios Koufaris, 
PhD (right), to continue educating top quantitative and 
technological professionals.

r. H. Fenwick Huss, Willem Kooyker 
Dean of Baruch’s Zicklin School of 
Business, recalls the moment when 
the idea for a Global Leadership 

Center at Zicklin first took shape: in 2015, 
when he heard alumnus Willem Kooyker 
(’71) speak powerfully of the career-enhancing 

impact of international 
travel on students’ lives 
and career aspirations. 
Within a year of that 
conversation, the Col-

lege had outlined a proposal 
for the Global Leadership 
Program (GLP).

A $3 million gift from the Mon-
teforte Foundation—founded by 
Willem Kooyker and his wife, Judith-Ann 
Corrente—will help fund initial investments 
in faculty, curriculum development, student 
services, and international partners. Their 
generous gift was made with the under-
standing that additional support will be 
required to fully realize the College’s vision, 
and a second gift, from George Roach (’71) 
of $250,000 over the next five years, has 
already been received. 

The goal of the GLP program is to graduate 
students who are able to analyze and articu-
late a business challenge in a global context 
and work within and lead cross-cultural 
teams. To achieve this, the GLP features an 
action-oriented, cross-disciplinary frame-
work that will prepare students for unique 
challenges. Four new “leadership core” 
courses, a foreign language component, and 
individually tailored intercultural course-
work combine with Signature Experiences 
(e.g., work or study abroad, internships,  
service-learning projects, case competitions, 
and leadership roles in student government 
and clubs). 

Recent  
Graduates  

donated
$479,891

2,351 
New 

Donors

1,422

Alumni 
Donors

4,845 

32

The only thing holding  
the department back has been 
addressed. Resources were the 

last piece in the puzzle.” 
—Marios Koufaris, PhD  

Chair, Paul H. Chook Department of 
Information Systems and Statistics
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ulture in the broadest sense”—with 
programming that offers unexpect-
ed combinations of theater, music, 
dance, film, and talk—is the new 

model of the College’s revitalized perform-
ing arts center, BPAC, which opened its 
doors in 2003. 

Behind this vision is Ted 
Altschuler, who became 
the center’s director in 
August 2015. In addition 
to 25 years’ experience 
in performing arts 
production and man-
agement, he brings 
a highly unusual 
credential: a PhD in 
neuroscience. But who 
better to shape such inno-
vative programs as last season’s 
“Brains with Music,” a conversation be-
tween a cognitive scientist–composer and 
a music therapist who created a program 
to treat neurological patients?

Exploring how artforms illuminate each 
other is another hallmark of original BPAC 
programming. For example, on Mar. 14, 
2017, “Nocturnes: A Dialogue on Art Mak-
ing and Memory with Rosalyn Engelman” 
will feature a conversation with visual 
artist Rosalyn Engelman, along with piano 
performances of Chopin, Faure, and  

services practice with 
multiple real-time 
market data feeds 
and financial analysis 
tools, high-end  

workstations, and  
sophisticated technology 

capable of simulating  a 
real-life trading environment. 

The SFSC also hosts more than 200 class 
sessions and dozens of free workshops each 
semester, and it serves as an open lab for 
thousands of Baruch students.

Knowing how much the College community 
relies on the center, Manhattan Borough 
President Gale A. Brewer this year funded 
a $159,000 modernization project that has 
allowed the SFSC to remain Baruch’s home 
of quant champions.

hen Baruch undergraduates 
won first, second, and third 
place at the ninth annual Trad-
ers@MIT Fall Intercollegiate 

Trading Competition—the largest trading 
competition of its kind in the U.S.—their 
success was the latest in a string of high-
profile Baruch victories at national and 
international trading competitions. 

At the November 2016 MIT challenge, our 
students bested teams from MIT, Harvard, 
UPenn, Princeton, Yale, Columbia, Cornell, 

UChicago, Wellesley, NYU, and Boston 
University. Their success followed 

several other impressive show-
ings, including a first-place win 

for the Master of Financial 
Engineering program in 

February 2016 at the 
prestigious Rotman 
International Trad-
ing Competition 

(RITC). There,  
Baruch’s six-person 
team earned an  
overall score 
that set a new 

all-time record  
against 52 universities from 
around the world.

Many factors go into supporting Baruch’s 
“underdog” successes. Faculty coaching and 
alumni support are also essential. 

Pivotal, too, is the Wasserman Trading 
Floor/Subotnick Financial Services Center 
(SFSC), which opened in 2000 with the  
generous support of Stuart Subotnick (’62) 
and Bert W. (’54) and Sandra K. (’55)  
Wasserman. Teams preparing for competi-
tions log many hours in this instructional 
facility, which offers hands-on financial 

ntangling the problems of climate 
change, smart globalization, 
ethical dilemmas, and improving 
well-being in the workplace—all 

are among the issues facing 21st-century 
society. Helping to create the resources to 
tackle such real-world problems are the 
doctoral candidates of Baruch’s PhD in Busi-
ness Program, jointly offered with the CUNY 
Graduate Center. 

Florencio Portocarrero 
 (PhD ’20) (left) was 

selected to receive the 
2015-16 Mills-Tannenbaum 

PhD in Business Program 
Fellowship. The award   — 

created in 2010 by Gary Tannen-
baum (’70) and his wife, BCF Trustee 

Helen Mills (above right)—salutes promising 
scholars at work on research to improve business and society 
at large. Mr. Portocarrero’s research interests include positive 
emotions in the workplace and corporate social responsibility.

More Than “Just Talk” About 
Changing Business and Society

Listening In…BPAC Convenes a Conversation

Home of Champions: The Wasserman Trading 
Floor/Subotnick Financial Services Center

Aimed at supporting their 
cutting-edge scholarship is the 
Mills-Tannenbaum PhD in 
Business Program Fellow-
ship, created in 2010 by 
BCF Trustee Helen 

Mills and Gary Tannenbaum 
(’70). To be considered for 
the $10,000 award, students 
must be conducting research 
with the potential to make a 
positive impact on the world. 

Why support doctoral-level 
studies? The benefactors cite 
confidence in the value of 
business-related research and 

Liebermann nocturnes and a viewing of 
the documentary Rosalyn Engelman: The 
Color of Memory.

BPAC also offers a full calendar of tradi-
tional performing arts fare—theater,  
film, dance, concerts, and opera from 
around the world—and continues its dual 

role as an incubator for new works  
of art and a resource for the  

College’s students. 

The Arts Ambassa-
dor Program is one 

promising pilot that 
matches Baruch 
students with  
performing arts  

companies to  
conduct grassroots 

and peer-to-peer  
marketing. The Col-

lege’s multicultural millennials 
are exactly the demographic 
arts groups are trying to reach. 
“It wouldn’t be far-fetched  
for business students to  
end up in this industry,” 
Dr. Altschuler says.  
“Arts and culture are an 
important sector of the 
New York economy.”

Growing BPAC’s 
audience (48,055 in 

scholarship. “To advance, business needs 
research—as science needs research, as any 
field needs research,” says Ms. Mills. The  
fellowship also helps Zicklin attract the 
most competitive candidates.

And Mills-Tannenbaum Fellows are the best 
of the best. Florencio Portocarrero (PhD ’20) 
was selected for this honor in 2015–16. The 
second-year doctoral  

candidate is investigating the field of 
responsible management, with one of his 
primary areas of research being the role of 
gratitude in the workplace. Needless to say, 
he’s delighted to be in a position to express 
his gratitude. “The Mills-Tannenbaum 
Fellowship has given me financial peace of 
mind and the opportunity to devote myself 
to my studies and research,” he says.

“Meeting and conversing with each 
new Mills-Tannenbaum Fellow is 

one of the highlights of our year,” 
says the BCF Trustee. “It’s like an 
educational seminar.” 

For Mr. Tannenbaum, the fellow-
ship is another opportunity to give 

back and show how inspired he is 
by his alma mater’s recent successes. 

“Baruch has achieved so much. It’s amaz-
ing to witness. Who doesn’t want to be on 
this winning team?”

2015–16) is also on Altschuler’s to-do list. 
Many universities entice locals with high-
profile sporting events, but “New York City 
is a culture town,” he says. “What we have 
is an innovative performing arts center in 
the heart of the Flatiron.” 

Market simulation workstations at the College’s 
newly modernized financial services center

U

“C
W

Heartbeat Opera 
brings Carmen to 
BPAC in May 2017.

Winners of the 2016 Rotman 
International Trading Competition

4 5
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Baruch has achieved so  
much. It’s amazing to witness.  

Who doesn’t want to be 
on this winning team?”

—Gary Tannenbaum (’70)



ANNUAL REPORT 2015–16THE BARUCH COLLEGE FUND

Statement of Financial Position Statement of Activitiesas of June 30, 2016 as of June 30, 2016

 UNRESTRICTED  TEMPORARILY 
 RESTRICTED 

 PERMANENTLY 
 RESTRICTED 

TOTAL

JUNE 30, 2016  JUNE 30, 2015 

REVENUE, GAINS & OTHER SUPPORT

Contributions

Individuals, corporations, foundations  $1,488,337  $6,225,497  $4,120,301  $11,834,135  $8,257,951 

Annual fundraising dinner  950,613  -    -    $950,613  548,602 

Total contributions 2,438,950 6,225,497 4,120,301 12,784,748  8,806,553 

Net investment income  5,763,224 (11,068,632)  -   (5,305,408)  847,088 

Change in value of split-interest agreements  (259,296)  (259,296)  (166,877)

Income from exchange transactions  -    -    -    -    -   

Net assets released from restrictions 5,110,498 (5,110,498)  -    -    -   

Total revenue, gains & other support 13,312,672 (10,212,929) 4,120,301  7,220,044  9,486,764 

EXPENSES

Program services

Scholarships and awards  3,005,344  3,005,344  2,827,429 

Payments to and for Baruch College  7,866,626  7,866,626  8,070,326 

    of the City University of New York

Total program services  10,871,970  10,871,970  10,897,755 

Supporting services

Management and general  1,230,543  211,665  50,000  1,492,208  756,914 

Fundraising  2,011,285  2,011,285  1,915,389 

Total supporting services  3,241,828  211,665  50,000  3,503,493  2,672,303 

Total expenses  14,113,798  211,665  50,000  14,375,463  13,570,058 

Change in net assets  (801,126)  (10,424,594)  4,070,301  (7,155,419)  (4,083,294)

Reclassifications based on changes in donor intent  (826,872)  339,952  486,920  -    -   
Net assets, beginning of year  10,120,300  58,545,725  104,825,295  173,491,320  177,574,614 

Net assets, end of period  8,492,302  48,461,083  109,382,516  166,335,901  173,491,320 

 UNRESTRICTED  TEMPORARILY 
 RESTRICTED 

 PERMANENTLY 
 RESTRICTED 

TOTAL

JUNE 30, 2016  JUNE 30, 2015 

ASSETS
Cash  $1,090,630  $1,090,630 $1,249,083  

Investments  6,394,526 $31,542,644    $102,170,091  140,107,261  145,593,230 

Due from broker  363,905  363,905  123,523 

Annuity interests  4,226,340  4,226,340  4,245,710 

Beneficial interest in remainder trust  4,862,350  4,862,350  4,583,152 

Contributions receivable  1,396,321  9,532,631    7,212,425   18,141,377  20,353,896 

Prepaid expenses & other assets  516,485  -  -  516,485  446,165 

Artwork  -  -  -  -  - 

Totals  9,397,962  50,527,870  109,382,516  169,308,348  176,594,759 

LIABILITIES AND NET ASSETS

Liabilities

Accounts payable & accrued expenses 905,660  -  -  905,660  1,155,641 

Annuity obligations  -   2,066,787  2,066,787  1,947,798 

Total liabilities 905,660 2,066,787  -  2,972,447  3,103,439 

Net assets

Unrestricted  8,492,302  8,492,302  10,120,300 

Temporarily restricted  48,461,083  48,461,083  58,545,725 

Permanently restricted  109,382,516  109,382,516  104,825,295 

Total net assets  8,492,302  48,461,083  109,382,516  166,335,901  173,491,320 

Totals  9,397,962  50,527,870  109,382,516  169,308,348  176,594,759 

BARUCH COLLEGE FUND 
ASSETS 2006–16
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 (in millions)

FUND HIGHLIGHTS: 
GIVING SOCIETIES

The Benchmark Society  
membership grew to 320.  
We received $2.7M  
in planned gifts from  
alumni and friends.

The 17 Lex Society’s  
975 donors, up from 
652 last year, contributed 
$12.2M in 2015–16.
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The Baruch College Fund Board Members (as of December 31, 2016)

Members of the Baruch College Fund generously give their time to expand the fund’s size and reach.

THE BARUCH COLLEGE  
FUND OFFICERS

PRESIDENT 
Max W. Berger ’68

VICE PRESIDENT 
Daniel Clivner ’85

TREASURER 
Vincent J. Masi ’80 

SECRETARY 
Joanne M. Hvala MBA ’88

 
TRUSTEES

DIRECTORS 
Lara Abrash MBA ’94 
Keith J. Anzel ’76 
Robert J. Aquilina 
Walter H. Barandiaran ’79 
Jay Berman ’59 
Marc L. Berman ’67 
Debra Bernstein 
Kevin J. Boyle MBA ’90 
Seema Chetal 
Joel J. Cohen ’59 
Charles R. Dreifus ’66, MBA ’73 
Irwin R. Ettinger ’58 
Lawrence N. Field ’52, DCS (Hon.) ’04 
Dr. Lewis Friedman 
Dov Gertzulin ’01 

Sanjit Gill ’16 
William F. Harnisch ’68, DCS (Hon.) ’11 
Dennis J. Hickey ’70 
Michael F. Jimney ’14 
Peter S. Jonas ’60 
Barbara N. Kent ’59 
Eric M. Kirsch ’84 
Paul M. Koren ’55, MBA ’66 
David Krell MBA ’71, LHD (Hon.) ’15 
Marilyn E. LaMarche-Mandell ’55 
Joseph M. Leone ’75 
Christine S. Li-Auyeung ’00, ’02, MS ’09 
Luz D. Liebeskind ’85, EMS ’08 
Robert T. MacGowan ’85* 
Mark Martinelli 
Austin W. Marxe ’65 
Richard S. Merians ’55 
Helen J. Mills 
Joseph S. Pignatelli Jr. EMS ’99 
Salihe Redzovic ’15 
M. Freddie Reiss ’67, MBA ’00 
Dov C. Schlein ’70, MBA ’75 
Robert H. Schnell ’61 
Harvey Schulweis ’61, MBA ’69 
Stuart A. Shikiar ’68 
Lawrence J. Simon ’65 
Howard I. Smith ’65 
Gillian Van Schaick 
Dr. Mitchel B. Wallerstein 
Sandra K. Wasserman ’55 
Lawrence Zicklin ’57, LHD (Hon.) ’99

ADVISORY 
Nathan Adler ’60 
Michael I. Roth ’67 
Martin D. Shafiroff ’63 
Leon V. Shivamber ’84 
Stuart Subotnick ’62, LLD (Hon.) ’97

EMERITI 
Irwin Engelman ’55, LLD (Hon.) ’00 
Robert A. Friedman MBA ’67 
Morton E. Kaner ’50 
Bernard L. Laterman ’52 
Bert N. Mitchell ’63, MBA ’68,  
 LLD (Hon.) ’88 
William Newman ’47, LLD (Hon.) ’97 
Stan Ross ’56, LLD (Hon.) ’99 
Bernard L. Schwartz ’48 
Carl Spielvogel ’52, LLD (Hon.) ’84 
 
*Ex-officio


